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GENERAL - New South Wales 


ee ih setae svaurstical indicators, as iisted below or discussed later in the Digest, 
ad av economic activity in New South Wales, and in Australia generally, has eased 
since last year. In the first half of 1966 activity in the various sectors was either 
below the 1965 level or advancing more slowly than in 1965. A recently published 
Treasury White Paper on the Australian Economy mentions drought conditions and “a 
falling back in some other industries previously working at high pressure" as reasons 
for an expected decline in the growth rate of the Gross National Product this year 
below the steady 6% rate (constant prices) maintained in 1962-63, 1963-64 and 1964-65. 


. Overall employment continues to rise, but at a slower rate than last year 
while unemployment is a little higher. Factory employment and production of some 
basic materials and many types of manufactured goods in 1965-66 was less than in the 
previous year, and there were also declines in new building and construction as well 
as in motor vehicle registrations and in the related demand for hire purchase finance. 
The increase in the Australian money supply slowed down in 1965-66 when the banks 
reduced their new lending and purchases of Government securities; their liquidity 
ratio was maintained by releases from the Statutory Reserve Deposits. 


Wool and dairy production in 1965-66 suffered severely from drought conditions, 
and the moderate rainfall received so far during the winter has brought only limited 
relief to the inland areas. Wheat sowing is in progress but prospects of the crop 
cannot yet be gauged. 


PERCENTAGE INCREASE OR DECREASE (-) over Corresponding Periods of Previous Year 


t 
Employment: Wage/Salary Earners N.S.W. * 1 
Large Factories Hi * 6 | i 
Production: Coal m 6 | | 
S t.e el wy : - po 
Electricity ‘t Lt e6 ct Bu | 
Cement 4 OF lua DO 7\- | 
| 
| Building : Dwellings Approved(No.)N.S.W. 163 | -7-0 2.4 21.0 | 20-4 12.1 | 
Value, All Approvals 2402 1<7, | 4:0 ace | 17.8 =—14,.2° | 
| 
| Retail Sales (excl. motor veh. etc.) tet 457 J} 427 430 | 4.0 4.46. 
| Instalment Credit for retail sales ad faci hs a] 4.2 3/100 | £1331 | -5.0 -2-6M) 
| Motor Vehicles, New Registrations A 15.2 0.6 | O.f |-145 |-121 -11.6 | 
| | | 
| Oversea Trade - Imports Australia | 20.5 | 18.9 | 14.6 ded 1 Oo ieeoal 
| - Exports " Pees (edad 1 Gees oO tl Gat 
| | | 
Volume of Money we P1000) B62 0, Ged | 5-2 | 4-9 58 | 
Trading Bank Deposits " 8 | 10.7 | 8.4 | 4.9] 4.2 | 5:2 5.26) 
Savings Bank Deposits N.S.W.* 105 7.9 Teal | 6.2 | 6.0 6.3 
Gross National Product Australia | 11.5 | 8.7 [Diet |, do | 128 nae) 
| Personal Consumption # | 7.6 | 7.0 | 6.1] 4.9 | 5.0 No Ge | 
Gross Fixed Capital Expenditure a ' 16.3 | 12.8 | 16.2) 12.9 | 12.9 Ne 
Average Earnings. male unit iM | 726 7.3 | 6 2) 3.7 4.6 NA | 
| Consumer Price Index n  * | 4.4 | 4.0 | 3.9] 4-0 2.6 3o3 | 
* At end of period M: April and May 6 Australia 


PART I EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT (See also graph p. 100) 


Statistics for the first half of 1966 indicate that employment levels remain 
comparatively high but that the pressure of labour demand ig easing. 


The number of wage and salary earners in civilian employment (excluding 
employees in rural industries and in private domestic service) in New South Wales 
rose during May 1966 by 2,100 (to 1.42 million) compared with a rise of 2,500 = 
during May last year. This follows a fall of 500 during April 1966 compared with 
a rise of 200 last April. The May rise in employment was spread propor tionately 
between males and females, whereas the April fall was entirely attributable to 
females. 


For Australia, civilian employment rose by 6,300 during May 1966 (to 3.7 
million) as against a rise of 5,800 for this month of last year. However, for 
April. there had been a fall of 5,100 in 1966 compared with a rise of 3,100 in 
1965. 


The annual rate ef increase in employment (as at the end of May — see 
table below) was considerably lower in 1965-66 than in the previous two years. 
For the Australian total, the rate was 2.9 per cent. in May 1966 compared with 
4.1 per cent. in May 1965, while the rates for N.S.W. were slightly less at 
2.7 per cent. and 3.8 per cent. respectively. In each case there was a consid-— 
erably faster growth rate for females than for males. 


WAGE & SALARY EARNERS in Civilian Employment (excl, Rural Workers & Private Domestics) 
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May 1966 jerercens Rise Year ended Ma 


} . | 
May 1965' Mar. 1966) April 1966 1963 1964.7 1965 | 1966 


975,300 


i 
N.S.W.s Males 995,500 995,600 997,000! 2.3 3.4 Bea 2.2 | 
Females | 410,600) 426,700  _426,100 , 426,800 | 3.3 5.0 5.4 3.9 | 
Persons | 1,386,000) 1,422,200 1,421,700 1,423,800, 2.6 3.9 ge 2.7 | 

" | 2,211,400 | 2,277,800 | 2,273, 200 | 2,277,400 | 3.6 4.6 Aji wei 
{ i a Tn ca Geass —— 5 area 
" | 3,597,400} 3,700,000 3,694,900 3,701,200! 3.2 4.3 eed! 2.9 | 


The monthly survey of larger privately-owned factories (by the Department of 
Labour and National Service and the Commonwealth Statistician) shows that their 
employment rose from 265,500 in December 1965 to a peak of 266,800 in February and 
March 1966 and then dropped rapidly to 262,800 in June. The decline was more than 
is usual for this time of the year, and the June level of employment was 3,800 (or 

1s per cent.) less than at June 1965. following a rise of 25 per cent. in 1964-65 and 
of nearly 6 per cent. the year before. 


The total decline of 1,300 in June 1966 was spread fairly evenly over each of 


the industry groups shown in the table below, but was considerably more for males than 
for females. 


Comparing employment at June 1965 and 1966, major falls were 1.300 for the 
clothing and textiles group (down 4 per cent.) and 1,000 for building materials (down 
5 per cent.) but there were rises of 700 (or 3 per cent.) for food and of 200 (or 
1% per cent.) for chemicals. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES - New South Wales 


‘Build'g Basic 'Transport' Other ‘Chem- Clothing , others TOTS A, te 
Mat 'ls Metals Equipment Metal icals Textiles ' Males ‘Females Persons 


65 March 19,800. 49,600 24,800 65,200 15,100 33,400 27,40033,700 200,800 68,100 268,900 
May 20,000 49,300 25,060 65,5200 15,100: 33,100 | 25,900 33, 800 200,400 66,800 267,300 
June 20,000 49,300 25,100 65,000 15,100 33,100 25,30033, 800 200,400 66,300 266,700 

66 March 19,300 49,700 24,400 64,300 15,500 32,700 27,500 33,300 199,800 66,800 266, 800 
May 19,100 49,400 24,600 64,500 15,400 32,100 26,100 32,900:198,800 65,300 264,100 
June _ 19,000 49,100 24,500 64,200 15.300 31.800 26.000 33,000 197,900 65.000 262, 800 

ery we ey ga ae Increases ( Decreases —- ) - Twelve Months ended June 
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' During June 1966, 
Commonwealth Employment, Servi 
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700 during June 1964, 
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Total registrations at. 
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aced applicants registered with the 
Vales increased by 1,600 (1,300 for males 


ed with an increase of 800 during June 1965 and a fall of 


the end of June 1966 of 22,800 were 45 


per cent. more than at this time last year and 24 per cent. more than in June 1964. 


. The rise in unplaced applicants 
seeking unskilled and 


dura 


The number of recipients _ of _Unemp] oyment Bene 


1966 ~ by 700 to 7,900 which was 68 per cent 
highest level for varie since 1963 (16,900). 
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| applicants; at this time of Tee year, 


job applicants, 


Job vac 


REGISTRATIONS WITH COMMONWEALTH 


soe: 


ng June 1966 was concentrated among those 


semi-skilled work and applied to both juniors and adults. 


ent Benefit also increased during June 
more than at this time last year and the 


Job vacancies registered in the State declined slightly during the month, as 
is usual for June, and at 10,700 were equivalent to about one half of unplaced 


ancies were about equal to the number of 


EMPLOYMENT SERVICE - New eo Wales 


ess tan Eo SUR ee eee a 
| March | June : March ~ _| Mar 
UNPLACED APPLICANTS: Under 21 Males | 3,20 0 | 2,300 | 1,800 1 3,300] 2,900 
Females 300 4.700 | 4,300 1 4,900} 4,400 
Over 21 Males | 7,800/ 7,000 | 4,900 | 6,300] 9,000] 9,600 
Females | 5, 100 | 4,400 | 3,600 | 3,700} 4,400] 4,300 
Metrop. Persons /10. 900 | 7,900 | 6, 400 | 7,000 /10, 800 |10, 700 
Rest of State m 12,400 |10,500 || 8,200 | 8,700 10,900 |i0,500 
All Applicants Males ta, 000 | 9,300 || 8,300 12. 300 |12,500 
Females 14,400 9,100 || 7,900 | 7,400/1 9,300} 8,700 
Persons (22.400 | 38, 3,400. |I1 100 21, 800 121, 200_| 
Males | 4,000' 3,300 |} 1. |p 300 | 3,490} 4,300 
Females | 4,100! 3,600 ! 2,400 | 2 | 2,400} 2, 500) 2.900 
ne OO S02 2900 
_ oe eee 6.900 |} 4,100 | 4.700] 5,900] 7,200. 
Males | 8,100] 8,500 |/13,200 |10, 600]; 7,200 | 6, 600 
Females | 4,000} 3,600 |} 5,000 | 5, 000|) 4 100] 4,500 
= a = | cae — = eed geal 1 a A a oa 
Persons |12,100 (12,100 [18,200 eed ib 300 {11,100 [10,7 


2,500 (mainly males) to 59,000. 
1965, and a fall of 1,300 ee 48,500) in June 
Last month's increase in registered 
demand. 
The number of persons in receipt of 


12,900) or 1964 (a fall of 200 to 18,100), whi 
1966 were appreciably less than in June 1965 ( 


REGISTRATIONS WIT! 


2 


declined by 13 per pone between 1964 and 1965, 


except for a decrease of 1,700 in Queensland w 


During June 1966, Australian registrations of unplaced applicants increased by 
This compares with a rise of 300 (to 42.100) in June 


1964. The number of registrants as at June 
but increased by 40% between 1965 and 1966. 


applicants was spread over all States, 
hich reflected a seasonal upturn in labour 


unemployment benefit in Australia rose in 


June 1966 by 1,400 to 19,500, which was more than at this time of 1965 (a rise of 300 to 


le unfilled wacancies of 33,000 in June 


44,700) or 1964 (35,900). 


COMMONWEALTH EMPLOYMENT SERVICE - Australia 


UNPLACED APPLICANTS: Males || 29,400 | 25, 
Females |j 28,500 | 23; 

Persons || 57,900 | 48, 

ON UNEMPLOYMENT BENEFIT: r | 22,000 | 18, 
i 87,800 | 35, 


2002 


ore he ee ee 


-300/ 1 


41,700 ; 


pt 

5100/12, 100 

900}52,400 | 44,700 
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88. 
PRODUCTION - Factories and Coal - New South Wales (See also graph p. 101 ) 
Coal production in New South Wales in the year 1965-66 reached a record 24% 


tons, which is 12 per cent. more than in 1964-65 as compared with an increase 
per cent. between 1963-64 and 1964-65. 


mill. 
of 7% 


For about one half of the major factory products listed below output in June 
quarter 1966, and in the full year ended June 1966, was less than in the corresponding 
period of the previous year. In the annual statistics, the decline was especially 
marked for radio and television sets, motor bodies, flour (falls of between 12 to 18 
per cent.) and applied to a lesser extent to some other building materials and 
fittings, as well as to yarns and cloth. Expansion, though at a slower rate than 
in previous years, was maintained for iron and steel production and power generation; 
production increases were also recorded in 1965-66 for refrigerators and in some 
food processing industries. 


PRODUCTION — NEW SOUTH WALES 


i] | ee 1 
une I Year ended June | 
| uarter | i 
| | H a ee | Per cent. Rise (or Fall- 
11965 | 1966 | || on Previous Year 
1963 | 1964 | 1965) 1966 | 


| | 1963 | 1964] 1965! 1966 
| 


24.5 | 


SS nc 


Coal _m.tons | 5-8] 6.0 || 18.7 | 20.4] 21.9 | | 1.9 | 9.0] 7.5|- 11.9 
Electricity 000m.kWh | 4.1] 4.2 | 12.2/ 18.8] 15.1] 15.6] 14.1 | 13.7] 8.8) 3.3 
Gas m.therm | 34.9 | 34.9 1122.0 /193.3 (197.4 1126.0]] -1.4|] 1.1 | 3-3) =1e4 
Pig Iron 000 tons | 880| 974 | 3153 | 3523] 3738) 3946] 2.3/ 11.7; 6.1, 5.6 
Ingot Stee] p [1173 | 1283 || 4238 4737) 4981) 5137]) 4.5/ 11.8) 5.2) del 
Cement 000 tons | 3838) 319 | 1068 | 1231) 1321| 1265/ 1.4/ 15.3) 7.2) -4.2 
Bricks (Clay) million | 148] 145 | 455 | 497! 561| 571] 5.3) 9.4/12.8| 1.7 
Dales ‘ ees east 41| 46; 50} 47] -0.1|13.5| 8.38) -6.2 
Pain ts megall. |2.19| 2.05 | 7.5| 8.2} 8-8] 8.6]| 2.3] 8.9| 6.7; —203 

| 1 i | | | | 
Electric Stoves 6 000 Lazer | 18.6 | 59.3 | 64.8) 77.0! 75.3 || 36.7 ae) || altelateh|) eo ah 
Hotwater Systems 6 000 124.9 | 25.3 || 65.9 | 77.4] 94.6] 95.0] 3.1 | 17.4 | 22.4] 0.4 | 
Refrigerators 6 000 119.5 | 25.4 || 95.6 [102.0|/106.1 |111.7|| -0.8| 6.7 | 4.0) 5.3 | 
Washing Machines 000 [37-8 | 37.4 | 95.6 114.9 }148.3 |141.3 /-15.6 | 20.1 | 29.1) —4.7 
Radio Receivers 000 | 54.9 | 41.6 324 |) 294) 284 | 232 | 26.9 | -9.3 | -3.4, 18.3 
T.V. Receivers 000 155.5 | 48.5 || 187] 179| 199! 175]|-4.8 | -4.6 | 11.5|-12.1 | 
Electric Motors 000 | 437 | 486 | 1830 | 1563) 1835 | 1754) 14.0 | 17.5 | 17.4| —4.4 
Motor Bodies 000 183.0 | 27.7 |127.1 133.1 |125.4 |107.2 || 32.3 | 4.7 | -5.7|44.5 
| | \ H | | j 
Spun Yarn(All Types) m.lbs. }11.5 Wetec | 86.8 | 41.2) 44.2/ 42.8) 8.6 | 12.0 fied) a2 
Woven Cloth "  m.sq-yds. 115.2 | 14.5 | 48.5 /53.6} 56.9 | 54.8]/ 16.5 | 10.4 | 6.3) -3.7 
Jam m-lbs. 6e7h S50" 24.6 4ra550 | 26-2" 27.8 | 3.51 2.4] 4.0] 5.9 
Preserved Fruit m-lbs- 112.7 | Bree 60.2 | 59 8 | 10044 F130) “So 07 | 17.6 OB 
Preserved Veg's m.1lbs- [11.3 | 12.9 | 57.7 62.2 55.1 | 68.8] 0.4) 7.8 |-11.4/ 24. 
Flour 000 tons | 187} 123 | 509! 603! 551) 486) -4.7 | 18.5 | -8.6|-11. 
Confectionery m. lbs. 119.2} 19.7 || 66.0 | 70.1| 72.3 | 74.0] | 662") Sed eet 
Beer megall: {26-5 | 25.9 f 108] 108| 115; 115) 4.4) 4.5] 7.3) 


| eel 


6 Domestic types 


The expansion of hydro-electric generation in New South Wales suffered a set- 
back in 1965-66 due to drought conditions; the total of 2,195 m.kWh for the year was 
only two-thirds of the 1964-65 figure, and the contribution of hydro to total gener-— 
ation in the State fell from 22% in 1964-65 to 14% in 1965-66. 


Thermal generation in 1965-66 expanded more rapidly than in earlier years, and 
at 13,385 m.kWh. it was 13 per cent. greater than in 1964-65. However, the overall 
rate of increase in total electricity generation in the State has fallen from about 
14% p.a. in 1962-63 and 1963-64 to 9% in 1964-65 and 3% in 1965-66. 


ELECTRICITY GENERATION - New South Wales - 


1956| 1963] 1964 | 1965 | 1966 11956 
v00 million kWh 


Years ended June 

11963 11964 ;1965 

Per cent. of Total | 
21% | 18% | 29% 14%) 


1966 | 


yd 00 | 0.41 | 2.55) 2.48] 3.27| 2.20 || 6% | 
Thermal | 9.64 | 11.30 111.81 13.38 0% | 18h 366! 
| Total | 7.01 112.19 | 18.78]15.08 15.58 100% 
} | \\ 
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NEW BUILDING - New South Wales (See also graph p. 101 89, 


The number of new houses and flats approved in New South Wales in each quarter 
of the year 1965-66 was less than in the corresponding period of 1964-65, and for the 
three io st recent quarters it was also less than in 1963-64. Total approvals of 39,300 
in 1965-66 represented a fall of 16 per cent. as against 1964-65 and of 10 per cent. as 


against 1968-64, The decline in 1965-66 was greater for flats (from 18,100 to 12,600) 
than for houses (28,800 to 26,600). 


APPROVALS FOR HOUSES AND FLATS ~ 


umber of Dwelling Units — New South Wales 
Houses 


Plait 3 Houses ond Flats | 


Quarters 3 


September 
December 
March 
June 
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Year. 


The trend in approvals for new houses and flats is also reflected in the number 
of commencements, which rose from 38,100 in 1963-64 to 42,200 in 1964-65, then declined 
to 37,000 in 1965-66. The number of new houses and flats completed, which had been 
rising to a peak of 11,500 in December quarter 1965, has since begun to reflect this 
lag in commencements, and at 9,300 in June quarter 1966 was the lowest for any quarter 
in the past two years. For the year 1965~66 the number of houses completed fell by 900 
to 25,800 but the number of flats reached u peak of 14,800 due to the heavy rate of 
completions in the first half of the period. With the easing in conmencements, the 
number of dwellings under construction was reduced from around 23,000 in the first three 
quarters of 1965 to 18,500 in June, 1966 which is less than at any time since 1963. 


DWELLINGS: Approved 
Commenced 
Completed 

Under Construction (June) 


DWELLINGS COMPLETED: 


Houses 
Flats 


Government Owner 
Private: Contract Builders 
_Owner Builders _ 


The fall in new building activity during 1965-66 was not confined to dwellings. 
The value of approvals issued for the building of shops, offices and banks, factories 

and educational institutions was also down on the previous year, so that the total 

value of all approvals fell from $645m. in 1964-65 to $587m. in 1965-66. 


BUILDING APPROVED — New South Wales ~ Value 
Year ended June 


[1962 | 1963 | 1964 [1965 [1966 | 1965 | 
Houses & Flats (Incl.Conversions)} 236 
Shops (Incl. attached dwellings) 
Offices and Banks 


Factories 
Educational 
Other (Incl.Health, Defence etc.) 


_Total, All Classes 


(See also graph pol0i ) 


ae mere 
ence 


For the third successive quarter, new motor vehicle registrations were in June 
quarter 1966 about 12 pe 


for both New South Wales and Australia. 


were &% 


otal Vehicles 


(a) 


r cent. below the corresponding figures of the previous year 


For the year ended June, new registrations in Australia at 392,000 in 1965-66 
per cent. less than in 1964-65, as against increases of 5% and 16 per cent. 

In New South Wales, the decline in 1965-66 was slightly 
The downward trend applied to cars, 


-1.20m. 


in the two preceding years. 
greater at 9.2 per cent. (to 141,600 vehicles). 


station wagons and trucks, while new registrations of utilities, panel vans and motor 
cycles continued to rise in 1965-66. 


REGISTRATIONS OF MOTOR VEHICLES 


New South Wales 


1.28m. 


increase of 5.3 per cent. over December 1964. 


Australia 


This was, 


(a) 


NEW VEHICLES REGISTERED DURING PERIOD 


. The total number of motor vehicles registered at December 1965 reached 1.34 
mill. in New South Wales and 3.83 mill. in Australia. 


in each case, an 


VEHICLES ON REGISTER AT END OF DECEMBER 
3.64m. | 3.83m. 


1.34m. | 


6.2) 6.5 


503|| 6.5 


Includes government-owned vehicles other than those of the Defence Services, 


but excludes tractors, trailers, caravans, and mobile plant and equipment. 


| Percent. Rise over Previous Year_ 
Australia _ 


Sept. Quarter 38,300 40,800 41,100 111,400 111,100 13.6 6.5 0.7)18.8 6.4, 0.3 
Dec . ui) 37,200 | 39,400 | 33,700 | 107,300 | 94,100 118.2] 5.9 |-14.5)|13.5| 2.6 -12.3 
March i 32,000 36,900 | 32,600 99,500 89,000 | 3.0/15.2 |=-11.6]| 8.0110.8 10.5 
June “ 38,500 38.700 | 34,200 110,200 | 98,000_ 119.5 0.6 |-11.8 22.7 3.8 -12.1__ 
ars Year 92.900 | 98,400 | 91,400 | 262,300 |245,700 |12.0| 5.9| -7.1)/15.2| 5.1; -7.8 
tat Wagons ue 26.900 29,300 21.100 85,200; 62,200 ||} 11.1) 9.2 |-28.1||16.8| 6.7 |-27.0 
tilities i 10,700 9,900 11,300 30,400 35,000 10,0 -8.2 14.3 13.3 -6.5 15.3 
anel Vans ut 5,400, 5,400 5,900 13,800 14,400 OE Sill ects 8.9}/ 6.8] 6.2 4.2 
rucks,Buses " 8,300 10,000 8,300 29,300; 26,100 32.0 19.6 416.8) 28.7 16.3 -10.8 
otor Cycles " | _1,900| 2,900} 3,600 | 7,500| 8,700 || 4.6/53.4| 3.7|| 0.6/36.1 | 15.8 | 
otal Vehicles " 146,100 155,900 141,600 428.500 392,100 12.4) 6.7 | -9.2))15.8 5.6 | -8.5 


6.3 5.3 


| 


91. 
PAR! II: FINANCE AND TRADE 


MAJOR TRADING BANKS — Australia 


Deposits in Australia with the major trading banks showed a relatively strong 
seasonal fall from $5,223m. in February 1966 to $4,993m. in June. This left them 
$247 or 5 per cent. higher than a year ago. Nine tenths of this rise was in deposits 


at interest and the ratio of fixed to total deposits reached 40% against 38% in June 
1965 and 34% in 1964. 


Bank advances have shown a strong seasonal rise in recent months, and at 
$2,845m. in June 1966 they were $2i4m. higher than in June 1965. The ratio of advances 


to deposits at 57% in June 1966 was rather higher than at this time of 1965 (55%) or 
1964 (53%). 


The heavy demands on bank liquidity were met mainly by releases from 
Statutory Reserves, reducing their ratio to deposits to 93% in June 1966, as against 
14% in June 1965 and 16% in 1964 when the Reserve Bank had exercised a restraining 
policy. Thus the banks' liquid assets (LGS) ratio was maintained at 24% which was 
similar to the ratio prevailing at this time of recent years. 


MAJOR TRADING BANKS - Business within Australia 


1962 1963-1964 Sea | 1966 : 
| June May June February, May . June 
| million 

DEPOSITS: Fixed | 1,103 [1,228 11,499 | 1,793 (1,791 2,030 | 2,016 | 2,003 
Current: Interest Bearing 211 | 236 | 260 | 289 304 330 313 317 

Other 2,335 |2,384 | 2,619 | 2,654 | 2,651 2, 863 2,681 | 2,673 
Total Deposits 3,648 3, 847 4,378 | 4,736 |4,746 || 5,223 | 5,010 | 4.993 
ADVANCES: Term Loans | ies) SAS oe diy LTO: |) S1%3 195 201 207 

Wool Buyers | 73 | 8 | 119 | 108 115 123 126 124 

Other 11,989 /|2,069 [2,097 || 2,316 |2,343 2,325 | 2,492 | 2,515 
Total Advances | 2,063 }2, 202 (2,333 | 2,594 |2,631 2,643 | 2,819 | 2,845 
Statutory Reserve Deposit | 389 | 446 _ 678 669 656 643 480 473 
Government Securities | 7754 | 787 — 916 968 892 1,346 1,085 1,058 
Cash Items __ 140 131 136 147 140 * 247 155 150 

Ratio to Customers' Deposits - Per cent. 

Advances 56.5 57.3 | 53.3 54.8 | 55.4 || 50.6 56.3 | 57.0 
Statutory Reserve Deposit 10.7 | 11.6 | 15.5 | 14.1 13.8 | 12.3 9.6 9.5 
Cash and Securities (LGS) 24.5 | 23.9 | 24.0 23.5 | 22.2 30.5 24.7 24.2 
Fixed Deposits as%of Total 30.2 31.9 34.2 37.9 | 37.7 38.9 40.2 40.1 


* Affected by transition to decimal currency. 


Overdraft limits rose by $38m-. to $4,059m. in June 1966 when they were $132 
more than a year earlier, but advances drawn against them have risen faster and the 
proportion of Limits Used at 62 per cent. in June 1966 was higher than in recent years 
(between 55% and 60% in June 1962-65). 


MAJOR TRADING BANKS: ADVANCES & LIMITS (Excl. Temporary Loans to Wool Buyers & Term Loans ) $m. 


1962 1963 1964 1965 19 66 
June June June May June Mar » May June 


Total Overdraft Limits (Second Wed.) 3,444 3,624 3,815 3,916 3,927 3,969 4,021 4,059 
Less: Advances Outstanding (Weekly Av.) 1,989 2,069 2,097 2,316 2,343 2,372 2,492 2.515 


"Unused Overdraft Limits" (Approx-Bal . ) 1,455 1,555 1,718 1,600 1,584 1,597 1,529 1,545 
Per cent. of Limits Used (Approx.) 58% 51% 55% 59% 60% 60% 62% 62% 
SYDNEY STOCK EXCHANGE 


Share prices in Sydney, as indicated by the daily index for ordinary shares 
@s compiled by the Stock Exchange, were at a relatively low level during March, April 
and May of 1966 but showed a modest recovery during June and the first half of July 
when the index reached its highest point since March 1965. However, this improve- 
ment was not fully maintained during the remainder of the month. 


SYDNEY STOCK EXCHANGE - Index Series for All Ordinary Shares - Year 1957 = 100 


i] 


Year | awe 

| 1963/4 1964/5 1965/6 | Feb. March | duly” 
Peak of Period |} 186 | 185 | 163 || 163 | 158 | 161 | 161 | 161 | 164 
Low of Period | 158 | 148 | 149 | 158 | 151 | 156 | 154 | 156 | 161 


Beier Average | i176 | 4171 | 156 Il 161 | 154 | 158 | 157 | 159 | 163 | 
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SAVINGS BANKS - New South Wales and Australia 
_ Australian savings bank deposits rose by $113. to $5,254m. in June 1966, but all of 
this was attributable to interest credits ($114m.). The June total was $367m. or 7 per 
cent.» higher than in June 1965, as against rates of increase of 138 per cent. in 1962-63 
and 1963-64 and 9 per cent. in 1964-65, 


As in recent years, the rate of increase in savings balances in 1965-66 was a little less 
in New South Wales (6.3 per cent.) than in the other States (between 7$ and 12 per cente), 
total deposits in New South Wales amounted to $1,828m. at June 1966 or $108m. more 
than a year earlier, as against an insvease of $137m. in the preceding yeare 


Following the trend of recent years, proportionally the largest rises in assets held by 
Australian savings banks during 1965-66 occurred in advances for housing (up 15 per cent.) 
and holdings of semi and local government securities. (up 10 per cent. 

Holdings of Commonwealth government securities, which until a few years ago made up 
about one half of savings bank assets, showed only a small increase (3 per cent) in 1965-66 
and Were equivalent to 38% of total assets in June 1966. 

SeAnVeleNeGsS oe Beal Nekes 


Per cent. Rise, Year ended June | 


New South Wales 
Other States 


2893| 3100| 3167| _3: 


| 4476| 4786| 4887 


Australia 
| ASSETS WITHIN AUSTRALIA $mill. -—~S*C«ASSSWB'S WITHIN AUSTRALIA | 


Advances — Housing O50) 1750 7 
Securities -C'wealth asi) Sail 

| Semi/Local 13.0] 1807 
Cash & Other Assets | 20.4] 14.0 


Total Assets 


ONERSEA TRADE ~ Excluding Bullion and Specie - Australia 4 

In recent months the value of Australian imports has begun to decline from the 
relatively high level of 1965, while exports rose a little. For the year ended June 1966 
imports at $2,932m. were $32m. or 1,1 per cent. higher than in 1964-65, following on a 
sharp rise of 224 per cent. in the preceeding year. Exports in 1965-66 rose despite the 
drought by 2.7 per cent., from $2,63lm. to $2,703m. but still remained below the 1963~64 
peak of $2,762m. As a result, the trade balance, which had turned from an excess of 
exports of $394m, in 1963-64 to am excess of imports of $270m. in 1964—~65, yielded a 
reduced excess of imports of $229m. in 1965-66. 


OVERSEA TRADE, Merchandise Only, Australia, $ million f.o0.b. Years ended June 


A cA RES pn 


| 1960-61 | 1961-62 | 1962-63 | 1962-63 | 1963-64 
2,136 | 2,138 | 2,762. 
1,765 2,158 


2,368 
+ 371 219 


| 1964-65 ]1965-66(a), 
) 2yean lear0se" a 
2,900 | 2,932 


Exports 
Imports 


Excess Exports (+) or Imports(-) 
~(a) Preliminary 7 
RETAIL SALES (See also graph p.101) 


Compared with the corresponding period of the previous year, the annual rate of 
increase in the value of retail sales of goods (excluding motor vehicles, parts and 
petrol) in New South Wales slowed down from 5.8 per cent. for the year ended June 1965 
to 4.3 per cent. in July-December 1965 and 4 per cent. in March quarter 1966. For 
Australia the rates in the corresponding periods fell from 6.8 and 5.1 to 4.4 per cent. 
while the rate of increase in the June Quarter of 1966 steadied at an average 4.4 per cent. 


Statistics compiled by the Retail Traders Association of N.S.W. indicate that 
for the first five months of 1966 turnover in the stores included in their sample in the 
Sydney City area were 2 per cent. less than in this period of 1965, while there was some 
increase in the turnover of suburban stores. 


LUE OF RETAIL SALES = Per cent. rise as compared with corresponding periods of previous year 


pt.[0ct.[ Nov Dec. [ Jan.[ Feb. | Ma: 
x New South Wales fp / 
x Australia 


{ Sydney City 
| Sydney Suburbs 
} Newcastle =2.2 =1. ° -1.9 {Lo f 200 


| to 
G vehicles, parts 


x Commonwealth Statistician's series of retail sales of goods excl, moto 
etc, § Retail Traders Association of N.S.W. ¢ Quarter. 
LENDING BY FINANCE COMPANIES - New South Wales 


Lending by the main finance companies (see note to table) in New South Wales 
in the month of May 1966 at $70m. was higher than in April, 1966 ($61m.) or in May 1965 
($66m.), due to a recovery in commercial loans. However, for the first five months of the 
year total lending fell form $324m. in 1965 to $303. in 1966 with decreases in instalment 
credit for retail sales (from $95m. to $92m.), wholesale hire purchase (from $77m. to $67m), 
commercial loans (from $93m. to $88m.), factoring (from $15m. to 13m.) and mortgage loans 
(from $34m. to $32m.)5 there was little change in personal loans ($llm.). Total balances 
outstanding under these contracts, which had declined from $784m. at the end of 1965 to 
$781m. in April 1966, rose to $786m. in May, due mainly to a rise in loans other than 
instalment credit for retail sales or wholesale hire purchase. 


IN FINANCE COMPANIES (Other than Banks, Insurance etc.(a) New South Wales, $ million 


Amount Financed during Period shown 1964-65 
1965-56 


Balance Outstanding at End of Period 196465 

Pee ee a eC ee ee ae pene Cs a we 

“Also excludes finance companies which are engaged also in other activities and mainly 
finance their own sales, or group members which mainly finance related companies. 


Instalment credit for retail sales granted by non-finance firms (mainly for motor 
vehicles and to a lesser extent for machinery and household goods) so far in 1966 was a 
little below last year's record level Balances outstanding under these contracts declined 
in New South Wales (including A.C.T.) from $415m. at the end of 1965 to $409m. in May 66, 
and in Australia during the same period from $1,089m. to $1,071m. (provisional figure for 
June 1966 $1,069m.) 
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. The Commonwealth Accounts (i.e. those embraced by the Commonwealth Budget) 
Bee ot tae surplus of $0.7m. in 1965-66. This was considerably less 
than the surplus budgeted for this year ($39m. ) 


) and the actual cash surpluses of 
38m. in 1964-65, $55m. in 1963-64 and $32m. in 1962-63. 


During 1965-66, receipts (all sources) were $14m. more than the Budget 
estimate, but this was more than offset by the excess of $52m. over the estimate in 
total expenditure. Total receipts in 1965-66 ($5,657m.) exceeded receipts in 
1964-65 by $518m. (10.1 per cent.), while total expenditure ($5,656m.) was $555m. 
(10.9 per cent.) higher than in the previous year» . 


The 1965-66 surplus of the Consolidated Revenue Fund (before providing for 
transfers to the Loan Consolidation and Investment Reserve ) was $210m., i.e. about 
$43m. (17.0 per cent.) less than the surplus budgeted for the year ($253m.), and 
$12m. (5.5 per cent.) below the actual surplus of $223m. in 1964-65. In 1965-66, 
receipts of the Consolidated Revenue Fund were $461m. (10.4 per cent.) higher, while 
payments from the Fund were $474m. (11.3 per cent.) higher than in 1964-65. While 
the whole of Defence expenditure was met from the Consolidated Revenue Fund in 


1964-65 (and in the Budget for 1965-66), $90m. of such expenditure was actually 
charged to the Loan Fund in 1965-66. 


Total loan raisings in 1965-66 ($528m.) exceeded the Budget estimate by 
$108m. (25.7 per cent.) and also the amount raised in 1964-65 ($511im.) by $17m. 
(3.3 per cent.). Loan raisings in 1965-66 were supplemented by $169m. contributed 
from the Loan Consolidation and Investment Reserve to meet the increased allocations 
to the States ($40m. or 7.2 per cent higher than in 1964-65), and for Commonwealth 
purposes ($82m. higher). The amount of $90m. of loan funds spent on Defence 


Services in 1965-66 was partly offset by a reduction of $8m. in other Commonwealth 
loan expenditure. 


In 1965-66 the net increase in Trust Fund balances and the receipts of the 
National Debt Sinking Fund totalled §250m., as against §210m. in 1964-65, Redemp- 


tions from all sources in 1965-66 ($276m.) were $41m. (12.9 per cent.) less than in 
the previous year. 


A summary of the transactions in the Commonwealth Accounts in 1965-66 with 
comparisons with the Budget for that year and actual results in 1964-65 1s given 
below. 


COMMONWEALTH GOVERNMENT ACCOUNTS (TOTAL BUDGET ) 
(Years ended 30th June) 


Particulars 


RECEIPTS 


T 
Consolidated Revenue Fund | 4,418 4,988 
Loans Raised | 511 420 
Trust Fund Balances (Net Increase) 17 | 28 


Contributions to National Debt Sinking Fund | 193 


Total Receipts 


j a] 

Consolidated Revenue Fund (a) | 4,195 | 4,734 | 4,669 | 

Loan Fund —- | | | 
Commonwealth Works and Services (b) | 30 | 24 | 12 
State Works and Housing Programmes | 559 | 576 | 599 

Loan Redemptions (c) | oy ye 270 | 276. | 
Total Expenditure peraatod 5,604 | 5,656 


CASH SURPLUS ( §m.) | 38 39. 71 1 | 


(a) Excludes transfers to Loan Consolidation and Investment Revenue. 
(b) Includes advances under Mt. Isa Railway Agreement. 
(c) From Loan Fund and other sources. 
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Ba need nee meh types of taxes yielded more in 1965-66 than in the previous year, 
However, this ee eee rose from §3,757m. in 1964-65 to $4,147m. in 1965-66, 
Be ecte uncer, ota was $123m. less than the budget estimate of $4,270m. for 1965-66. 
Investment Re om consolidated revenue, other than the Loan Consolidation and 
meee eace rose by $474m. from $4,195m. in 1964-65 to $4,669m. in 1965-66, 
eatGahes ( oe See ee ee nerong res (up $143m. to $1,117m.), in defence 
1965-66). in up ¢ = to $658m. with a further $90m. charged to loan funds in 
mental ana Rare welfare and health benefits (up $52m. to $942m.) and in depart-— 
Pine a er et daar (up $166m. to $950m.). An increase in 1965-66 of $50m. 
full fi ee eee the postal, radio and television services was not 

ul y matched by a rise of $32m. to $439m. in revenue under this heading. Alloc- 
ation to the’ Loan Consolidation and Investment Reserve in 1965-66 at $210m. was $13m. 
less than in 1964-65 and $43m. less than the budget figure for 1965-66. Total 
expenditure from Consolidated Revenue Fund, including the Loan Consolidation and 
Investment Reserve, was $4,879m., or $461m. more than in 1964-65 but $109m. less 

than the budget provision for 1965-66. 


Fur ther details of the transactions affecting the Consolidated Revenue 
Fund and of expenditure from the Loan Fund on Commonwealth Works and Services are 
shown in the following table for 1965-66 (Budget estimates and actual) in comparison 
with 1964-65. 


COMMONWEALTH GOVERNMENT ACCOUNTS : REVENUE AND EXPENDITURE 


( $m. ) 
i Ane ee = i le a ee eee ae een 
Year Ended i | Year Ended 
| 30th June i 30th J 
evenue t965 | 1966 Expenditure , 1965 | 1966 


| Act 


ual] Budget|Actual __| Actual |Budget| Actual 
CONSOLIDATED REVENUE FUND | 


a Toes ae saan ee 
Taxes — [Social Welfare & Health | 
Customs Duty | 269 287 OTe al Benefits | 890 942 942 
Excise Duty | 634 767 } To51 'States—General Purpose | | 
Sales Tax |. 368} 394. | 369 | Grants Tis) |) Ton] 9 
Income Tax 2,296 | 2,603 |2,550 | -Other | 264 302 | 318 | 
Pay-roll Tax | 150} 164 | 162 |Defence Services (a) 609 172 658 
Estate & Gift Duty | 49 | 54 | 42 \War & Service Pensions | | 
| | | | ete. | Wz9 802) 199)) 
Total Taxes |3,757 | 4,270 |4,147 \Building,Works,n.e.i(b) | 210 219 | 216 
‘Debt Charges |} 143 | 144; 142] 
Post Office, Broadcast- | |Post Office, Broadcast-— | | 
ing, Television | 407! 444 | 439 || ing, Television (a) | 461); 503 | 511 | 
Railways eee wae 19 | 18 |Railways Capi 2200) eee hese 
Other Revenue | 237; 255 | 275 Other Expenditure | 2 S709 2880. |. 28601) 
| | | Total of Above 14,195 4,734 | 4,669 | 
| ! Loan Consolidation | 
| | | & Investment Reserve |__223 | 253 | 210 | 
Total Revenue | 4,418) 4,988 /4,879 1 Total Expenditure | 4,418 | 4,988 | 4,879 | 
fi 1 } 1 | 


| 
i| j | | | 
||\Defence Services eee Ssriootal ese as! 90 
LOAN FUND : Expenditure on I | 
Commonwealth Works & Other Commonweal th | | 
Services | Works & Services (c | 30 | 24 22 
Total es ey ee 


(a) Includes buildings and works. . 
(b) War Service Homes, Snowy Mountains Authority, Territories and Other. 


(c) Snowy Mountains Authority, War Service Land Settlement and advances 
. under Mt. Isa Railway Agreement. 
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The contribution of income tax to total revenue from taxation which had 
declined from over 60 per cent. in the early 1950's to less than 54 per cent. in 
1959-60 rose back to 61.1 per cent. in 1964-65 and 61.5 per cent. in 1965-66. 

The contribution of the indirect taxes shows a contrasting rise and fall movement 
during this period, but between 1964-65 and 1965-66 an increase in the proportion 
collected as customs and excise duties was almost exactly offset by a fall in 

sales tax. As a proportion of total consolidated revenue in 1965-66, income taxes 


represented about 52 per cent., other (mainly indirect) taxes, 33 per cent. and 
other revenue items 15 per cent. 


COMMONWEALTH GOVERNMENT ACCOUNTS +: PERCENTAGE SHARES OF ITEMS OF CONSOLIDATED REVENUE 


} 


[ 1966 | 1953 [1960 | 1964 [1965 [1 


| TOTAL Agere REVENUE | TOTAL OF CONSOL.REVENUE FUND 
ala 4) (4) | 


| 

| VYeeva x Ended June | 
| 1953| 1960 | 1964 11965 966 | 
| 7 


] j | 
Income Taxes | 62.2) 53 67 | 586661 ot" ¥6l25 5056 | 46.7 149.2 | 52.0 52.8 | 
Customs and Excise Duties 20-0'|) 269 | 25.05 24.0 | 24.7 | 17.7 | 23 .4 | 21.4 (20.3 21.0 | 
Sales Tax | 9.9 | Dot lO | Orit | 8.9 | 8.6 }11.4 | 8.5 | 8.2 Toor 
Other Taxes L 7-3 \_ Oe2ale 500 | 503 L_ 4.9] 6.2 | 5.4 (eS ene 4.1 | 
| if iit ee ee 

Total Taxation | L020. 0 | 8601 | 86.9 | 83.9 ieee [5.0 | 

Post Office, Broadcasting, T.V. | 6.6 | 9.2 | 9.5 | One | 9.0 | 
Other Revenue | 7-3 | 3.9 | 6.6 | 5.8 | 6.0 

Total Consolidated Revenue | 100 0 


In the relative distribution of expenditure from Consolidated Revenue Fund 
(including defence expenditure from Loan Fund), the proportion spent on defence rose 
from 13.4 per cent. in 1963-64 to 13.8 per cent. in 1964-65 and 15.1 per cent. in 
1965-66 but this proportion was still well below that of 20.7 per cent. in 1952-53. 
The proportion going into social welfare and health benefits rose from 15.9 per cent. 
in 1952-53 to 21.4 per cent. in 1963-64 but has since fallen to 19.0 per cent. in 
1965-66. There was little change in the proportion taken up by payments to or for 
the States since 1959-60 (between 22 and 23 per cent.). 


COMMONWEALTH GOVERNMENT ACCOUNTS : PERCENTAGE SHARES OF ITEMS OF EXPENDITURE FROM 
CONSOLIDATED REVENUE FUND (a) 


YVear @€nded June) 
Item (% 


[1953 [1960 | 1964 6 | 

| | 

Social Welfare and Health Benefits 15.9 20.6 | 21.4 0 | 
Payments to or for the States Viet eae, ee 5 | 
Defence Services (incl. buildings, works etc.) (a) 20.7 /13.4 Peer 1 | 
Post Office, Broadcasting, Television 7.2 | 84 | 10-6 3 | 
Other Expenditure from Consolidated Revenue Fund | 3805 (3203 ake 9 | 
Loan Consolidation and Investment Reserve Lose | 209 1 0.8 | 5.0 | 4.2 | 
Total Expenditure from Consolidated Revenue Fund (a) | O20) 20 


ins She AEE, SR eR eae [Pee rea NL VE eS 


(a) Including Defence Expenditure from Loan Funds 
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NEW SOUTH WALES GOVERNMENT ACCOUNTS 


Comparing the State accounts for the years 1964-65 and 1965-66, government— 
al revenue rose by $43.1m. from $732.6m. to $775.7m., and expenditure from revenue 
rose by $42.7m., from $737.7m. to $780.5m., with the result that the overall deficit 


es from $5.1m. to $4.8m. The budget for 1965-66 had provided for a deficit of 
> ° m 1) 


Between 1964-65 and 1965-66 the principal revenue increases occurred in 
the Commonwealth General Purposes Grant (up $24m. to $255m.), in State taxes (up $8m. 
to $138m.) and in land revenue and services (up $7m. to $65m.). Revenue in 1965-66 
also included $14m. from drought relief payments from the Commonweal th. In the 
business undertakings the principal change between 1964-65 and 1965-66 was a fall of 
$17m. to $199m. in railway revenue, which seems to have been largely due to loss of 
traffic because of the drought. Government expenditure, other than the working 
accounts of the business undertakings, rose by $59m., from $508m. in 1964-65 to $557m. 


in 1965-66, due mainly to increased payments for education, health and other Govern- 
mental services. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS 


Particulars ___Year ended June -_ $ re | 


1962 | 1963 1964 | 1965 1966 | 


REVENUE 


State Taxes 

Other Governmental Revenue 

Business Undertakings: Railways 
Omnibuses 
Harbour Services 


WY O46.) Il 1 oe @ im te 


Ly DC 1D TB IN OIE ME AUR) 1B 
Net Debt Charges 
Education and Health Services 
Other Governmental Expenditure 
Business Undertakings : Railways 
Omnibuses 
Harbour Services 


Total Expenditure L 601. | 628 | 688 | 738 | _780_| 
Working Surplus, Business Undertakings (a) Cer 27 28 | 2) | 9 | 
Total Surplus or Deficit | -6 we + 1 Ste Ol 

a) Working Account, excluding debt service. 


The distribution of State Revenue between components was affected in 1965-66 
by drought relief payments received from the Commonwealth, as reflected in the table 
below by a rise from 11.5 per cent. to 14.2 per cent. in the share of "other revenue" 
in total revenue and a corresponding fall in the share of most other items. The major 
continuing trend in the composition of revenue has been a relative decline in the 
proportion derived from Commonwealth Financial Assistance Grants (General Purposes 
Grants, formerly known as tax reimbursements), from around 55 per cent. in the early 
1950%s and from around 53 —- 54 per cent. in the early 1960°%s to about 49 per cent. in 
1964-65 and to less than 48 per cent. in 1965-66, At the same time, State taxes and 
income from royalties have provided an increasing proportion of revenue » The propor- 
tion of governmental expenditure allotted to education has risen in recent years to 
reach a peak of 35.0 per cent in 1964-65, but this proportion fell back to 33.6 per 
cent. in 1965-66. The item in the table below "other governmental expenditure" rose 
from 13.2 per cent in 1964-65 to 15.8 per cent. in 1965-66, due partly to expenditure 
on drought relief. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - Excluding Working Account of Business Undertakings 
__ PERCENTAGE SHARE OF ITEMS OF REVENUE AND EXPENDITURE | 


| Years ended June || ' Years ended June | 

REVENUE | l i EXPENDITURE fis (%) 

| 1964 | 1965 [1966 | | 1964 | 1965 | 1966 | 
Commonwealth General Purposes _| | Net Debt Charges (incl. | | | 
Grants | 51.7) 48.6 |47.7 | Business Undertakings | 19.0} 18.7 | 18.2) 

Stamp & Probate Duty Piee34 1% 23 115.6 |Governmentat Expenditure: | | 

Other Taxation | 9.1} 10.3 |10.3 || Education 32.0 | 35.0 | 33.6 | 

land, Mining etc. | 2.7| 5.7 | 5.9 |] Health 48507) dames tiation 

Services Rendered Get |) Oink | 6.3 || Law and Order 7.8| 8.0 | Cass) 
Other Revenue Teer es bas) 14.2 || State Resources 10.8)| 928 ]) 955 
Other Expenditure 147 (olan oslo 


i \, = = SS 
Ke — — ee t | 


Total |e ae a | Total __ SAO ae 
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PART 111: RURAL INDUSTRIES 
THE SEASON NEW SOUTH WAIRS (cee also graph po.100) 


| Coastal areas and north-western districts benefited from goo& rainfall in 
June 1966 and useful falls were also recorded along the Tablelands and Slopes; 

‘ee most of the wheat and sheep areas received only about one half of the normal 
rainfall for the month. For July 38 out of the 59 Pastoral Protection Districts 
of the State were still declared "drought areas", one less than in June and the 
Rane ae for May . Moderate, but useful rainfalls occurred over most of the State 
during the first three weeks of July, and in general winter rainfall seems to have 
been sufficient for wheat planting to be carried out. 


RAINFALL INDEX — New South Wales, "Normal Rainfall" for each Period = 100 


1965sSeptember 
October 
Novembez 
December 


| 1966sJanuary 
February 
March. 
April 
May 
June 


DAIRYING — New South Wales 


Drought conditions kept wholemilk production in New South Wales comparatively 
low in 1964-65 at 292 mill. gall. and in 1965-66 at 307 mill. gall., which compares 
with an average of 332 mill.gall. for the five preceding seasons. The intake of the 
Milk Board continues to rise and amounted to about one third of total wholemilk output 
in 1965-66, while butter factories took about one half and the rest was used for other 
processing or fresh milk supplies outside the milk zone. 


MILK PRODUCTION — New South Wsles — Wholemilk Bquivaient — Years ended June 
me Calilena (here © a ta of Leta 1) ant 


Butter (Pactory) 
|\Cheese 


| Milk Board 
| Other Uses 


WOOL (see also graph p-100) 


a is aes Es drought are reflected in a drop in first-hand deliveries 
Cees aera a ‘N. oW. stores handling the New South Wales clip (Sydney, Newcastle, 
Me otonilih bale. co ick ee ee ee Seaaon-and: 1.59:mil).. bales..in 1964.65 
bales). The eRe 1965-66, which is the lowest figure since 1951-52 (1.09 mill. 

SE ee re og affected mainly deliveries into Sydney and Newcastle. 

n ; sales of "other than first-hand" wool rose a little while the balance of 
unsold wool in store at the end of the season fell slightly, so that the total sold 

in the Season (1.80 mill. bales) was about 19 per cent. less than last year - The 
average weight per bale of greasy wool remained at 296 lbs., and the average price 
realised rose a little from 49c. to 50c. per lb. greasy, so that the value of sales 
ue euly by eG per cent. from $232m, to $191m. The average price for wool (on a 
full-clip basis) rose steadily throughout the 1965-66 season, from 46c. per 1b. greasy 


in July, 1965 to 53c. in April, May and June, 1966, which is the best price for about 
two years. 


RECEIPTS AND DISPOSAL OF WOOL - Sydney, Newcastle and Goulburn Stores 


1956-57 1960-61 1962-63 1963-64 1964-65 1965-66 


IVERED INTO STORE 000 Bales 

First-Hand Wool-Sydney ‘ Lett 1,059 1,017 1,052 991 179 
-~Newcastle uy 337 367 371 409 450 320 
~Goul burn : Se ihe 2 SANS) dS Well oe 2 PBS he AOE 
Donte 1 " 1,685 1,531 1,519 1,606 1,585 1,236 
Other Wool — All Stores ss 41 110 92 97 108 124 

SS Balance in Store at " 
End of Season bs Sd ee sie wom ee RatiiGer 2 Rie . SUNS... = 208 
(TAL SOLD IN SEASON x 1,688 1,584 1,545 1,616 1,598 1,295 
eee — eee eee 
vy Weight,Bale of greasy wool, lb. 294 297 301 301 296 296 
0TAL WEIGHT OF WOOL SOLD, m-lbs- _ 496  — 469 — 464 ~——s 485 ~— 473s 83. 83 
vePrice, lb. of greasy wool, cents 6st 43.2 49.6 58.6 49 .0 49 7 
OTAL VALUE OF SALES $mill. 333 204 230 285 232°  . 191 


For Australia, first-hand receivals of wool into store in the 1965-66 
season reached peaks in Western Australia and Tasmania, remained steady at the level 
of recent years in Victoria and South Australia and fell markedly in the drought 
affected States of New South Wales and Queensland; this on balance reduced the 
Australian total from 5.1 mill. bales in 1964-65 to 4.5 mill. bales, the lowest since 
1957-58. However, actual sales fell not quite so sharply and the average price was 
slightly higher, so that auction proceeds declined only by $27m. or 3 per cent. to 
$711m. 


The total Australian wool clip reached a peak of 1,785 m.lbs. in 1963-64 and 
| 1964-65 and unofficial estimates suggest that it will be down to approx. 1,600 m-.lbs. 
in 1965-66. The gross value of the Australian wool production, which through lower 
prices had declined from $1,023m. in 1963-64 to $840m. in 1964-65, is estimated to 
have further fatten te $795m: im 1965-66 because of- the reduced volume The weteht. 
of exports of wool from Australia in 1965-66 remained near the level of recent years 
(between 1,550 and 1,650 m.1bs.- ereasy), but the value of exports fell slightly 
| ($786 m. in twelve months ended May, 1966 as against $807 m. in twelve months ended 


June, 19653. 
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QOL PRODUCTION, Aust. m. 


00L EXPORTS,Greasy Equ.m.1lb. 


99) 
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| 1960-61 1961-62 | 1962-63 | 1963-64 1964-65 | 1965-66 
| 
000 bales | 1,531 1,533 1,519 1,606 1,585 1,236 
769 762 774 838 833 600 
1,357 1,418 1,349 1,449 1,492 1,453 
509 554 552 572 579 573 
462 439 407 439 490 533 
87 92 92 92 111 114 
4,715 4,798 4,693 4,996 5,090 4,510 
000 bales | 4,755 4, 876 4,779 5,025 5,086 4,668 
m. lbs. 1,446 1,498 1,463 1,539 1,542 1,419 
pe 80a 808) 226 807, 2 SS OT 2 0B ee 
$mill. 638 678 | 720 | 804 738 | Tit 
$132 $138 $150 | $178 $145 | $152 
RE ore Meera otra Oy DeLee ie Rites 2} [ees eee (fe aE nego Lene 
lbs. 1,625 | 1,609 | 1,673 | 1,78 | 1,784 * 
$mill. 681 745. - | 801. 1|. 11,0938 841 795 
1588, | A574 || 1,530) "| <t,617 |, anor i aioe 
$mill. 668 | 746 | 760 | 961 | 807 | __ 86x] 


X Twelve Months ended May, 1966 


Unofficial estimate approx. 1,600 m.lb. 
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Series commence in January, 1962 and go to May or June, 1966 
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Series extend from March quarter 1960 to June quarter 1966 


